


Commercial in confidence



Commercial in confidence

•

• •

•

•

•

•

•

•



Commercial in confidence

•

•



Commercial in confidence

•

•

•



Commercial in confidence



Commercial in confidence

•

•

•

•

•



Commercial in confidence

•

•

•

•

•

•

•

•

•

•

•

•



Commercial in confidence

•

•

•

•

•

•

•



Commercial in confidence

•

•

•

•

•

•
•












Commercial in confidence

•

•

•

•

•

•

•

•

TBC











Commercial in confidence

Net pension liability –
£75.401m •
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

Assumption Actuary 
Value

PwC range Assessment

Discount rate 2.0% 1.95% - 2.05% 

Pension increase rate 2.80% 2.80% - 2.85% 

Salary growth 3.80% 3.80% - 3.85% 

Life expectancy – Males currently 
aged 45 / 65

24.0
22.6

21.9 - 24.4
20.5 – 23.1



Life expectancy – Females 
currently aged 45 / 65

25.4
23.9

24.8 – 26.4
23.3 – 25.0


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
Medium

Subsidiary Company audit requirement We recommend that management arranges for audits to be undertaken of all group 
companies.

Management response

TBC






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